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Friday, April 27, 2018 

Agenda 

7:30 - 8:15 a.m. Registration and Continental Breakfast 

 Hyland Hall Atrium 
  

8:15 - 8:30 a.m. Welcome 

 Dr. Linda Yu, Finance and Business Law 

 Dr. Russell Kashian, Economics 

 University of Wisconsin-Whitewater 

 Hyland Hall - Atrium 
 

8:30 - 9 a.m. Midwest Economy Perspectives 

 William Testa 

 Federal Reserve Bank of Chicago 

 Hyland Hall - Timmerman Auditorium 

  

9:10 - 10 a.m. Retail Banking Trends Drive  

 Consumer Expectations 

 Pat Reetz 

 Fiserv 

 Hyland Hall - Timmerman Auditorium 
 

10:15 - 10:30 a.m. Break—Hyland Hall Atrium 

 

10:35 - 11:15 a.m. The 2017 Tax Cut and Jobs Act  

 and Accounting Update 

 Jessica MacNaughton, WIPFLi 

 Mark Koehl,  WIPFLi 

 Nick Ansley, WIPFLi 

 Hyland Hall - Timmerman Auditorium 
 

11:20 - 11:50 a.m. Good for the Money—An Investigation 

 of Loan Purpose and Property Value 

 Sufficiency in Mortgage Lending 

 Ted Durant 

 Mortgage Guaranty Insurance Corporation 

 Hyland Hall - Timmerman Auditorium 
 

12:00 - 1:15 p.m. Lunch—Whitewater Innovation Center 



12:05 - 12:10 p.m. Technology Talent at UW-Whitewater 

 Paul Ambrose 

 UW-W College of Business and Economics 

 Whitewater Innovation Center 
 

12:15 - 12:35 p.m. Trends in Wisconsin Banking 

 Rose Oswald Poels 

 Wisconsin Bankers Association 

 Whitewater Innovation Center 
 

1:25 - 1:50 p.m. Why the Future Belongs to a Great  

 Collaboration Between Banks, 

 Technology, and Gen Next 

 Girish Ramachandra 

 WIPFLi 

 Whitewater Innovation Center 
 

2 - 2:25 p.m. Blockchain 

 Peter Layton 

 Blackthorne Capital Management 

 Whitewater Innovation Center 
 

2:35 - 3:25 p.m. Faith, Not Fear in the Future of  

 Community Banking and the  

 Cybersecurity Opportunity 

 Mike Tenpas, UFS Tech 

 Chis Soyke, UFS Tech 

 Whitewater Innovation Center 
 

3:35 - 4:25 p.m. Opportunities for Technology Adaptation 

 in Community Banks 

 Pam Kelly, FIPCO 

 Whitewater Innovation Center 



Linda Yu is a Professor of Finance, and Chairperson in the Finance and     
Business Law Department at the University of Wisconsin Whitewater. She 
received her Ph.D. in Finance from the University of Memphis in 2002, and 
her CFA charter in 2014. Her research interests include corporate govern-
ance, fixed income, mutual fund performance, and market microstructure. 
Dr. Yu’s work has been published in leading finance journals, including the 
Financial Analyst Journal, Financial Management, and Journal of Fixed In-
come. Dr. Yu is an advocate for application oriented curriculum and has de-
veloped a number of new courses, such as Bloomberg Workshop, Financial 
Modeling, and Travel Studies to China.  

 

Russell Kashian, Professor 

Economics 

College of Business & Economics 

University of Wisconsin-Whitewater 

Russell Kashian is co-founder and Director of the Fiscal and Economic Research 
Center (FERC) at the University of Wisconsin Whitewater.  Under his guidance, 
the FERC has attracted over $450,000 in contracts with local nonprofit organiza-
tions, governmental units and businesses. Dr. Kashian has conducted extensive 
research in financial institutions, with a special focus on the regional sector and 
regional planning. This includes financial intermediaries tourism, and economic 
development. Further, Dr. Kashian recently received a $400,000 W.H. Kellogg 
Foundation grant to study the best practices in involving young men of color in 
the traditional banking sector. He has been published in The Review of Black Po-
litical Economy, Applied Economics, the Journal of Applied Statistics, Economic 
Notes, The Journal of Economic Studies, Managerial Finance, Federal Reserve 
Bank of Boston Communities & Banking and Contemporary Economic Policy. 

 

Linda Yu, Professor 

Finance & Business Law 

College of Business & Economics 

University of Wisconsin-Whitewater 



 

William Testa 

Vice President and Director of  

Regional Research 

Federal Reserve Bank of Chicago 

Bill Testa is a vice president and director of regional research in the economic 
research department at the Federal Reserve Bank of Chicago. Testa has 
written widely in the areas of economic growth and development, the Mid-
west economy and state–local public finance. Testa currently serves as eco-
nomics editor of the Chicago Fed Letter and on the editorial board of Economic 
Development Quarterly. His Midwest Economy web column, which can be 
found on the Federal Reserve Bank’s website, has become a widely read and 
nationally quoted feature. He also serves in an advisory or director’s capacity 
to a variety of professional journals, nonprofit organizations, advisory boards 
and economic development initiatives in the Midwest. 

 

Patrick Reetz 

Senior Vice President of Product 

Management, Retail Banking and 

Channels, Bank Solutions 

Fiserv 

Pat is responsible for bringing Retail Banking solutions to clients and 
customers at the speed of life. He’s been with Fiserv in Brookfield 
Wisconsin since December, 2015 in the role of Senior Vice President, 
Product Management, Retail Banking and Channels. Pat has over 20 years of 
history in leveraging digital technologies, defining a strategic path forward, 
and delivering industry leading results. He is an executive with broad 
knowledge in all aspects of creating an Omni channel sales and service  
customer and employee experience. 

http://midwest.chicagofedblogs.org/


Jessica H. MacNaughton, CPA 

Partner 

WIPFLi 

With nearly 15 years of experience, Jessica Mac Naughton understands tax 
laws, and her clients rely on her to apply them to their situation and to their 
advantage. She provides a spectrum of tax-related services to financial insti-
tutions, manufacturing and distribution facilities, and individuals. She assists 
with IRS and Wisconsin Department of Revenue franchise tax and sales and 
use tax audits. Her expertise also includes consolidated and multistate tax 
returns and high-net-worth individuals. She received her bachelor in busi-
ness administration degree in accounting, and her master of accountancy 
degree from the University of Wisconsin-Madison. 

Mark Koehl, CPA 

Partner 

WIPFLi 

With over 35 years of experience in assisting community banks with ac-
counting, tax, and regulatory issues, Mark Koehl is the partner in charge of 
Wipfli’s financial institutions practice in the Madison and Milwaukee offices.  
His specializations include financial statement audits, SEC reporting, due 
diligence and accounting for business acquisitions, capital planning, strate-
gic planning for community banks, risk management, and tax planning. He 
received his degree in managerial accounting from the University of Wiscon-
sin –Stevens Point.  



Nick Ansley, CPA 

Partner 

WIPFLi 

Nick Ansley brings more than 15 years of invaluable experience to 
financial institution clients. He has particular expertise with external audit 
and accounting and control issues that specifically impact financial institu-
tions. Nick also has extensive commercial loan review experience. He has 
worked with large banks to develop internal control narratives and testing 
programs to assist them with FDICIA compliance requirements. Bringing  
additional value to his clients, Nick also assists with procedure engagements 
and internal control reviews. He received his bachelor of business admin-
istration and mater of accountancy degrees from the University of Iowa.  

Ted Durant has been with MGIC for over 20 years and is currently the Vice 
President of Model Development and Portfolio Analytics. As the nation's 
oldest provider of private mortgage insurance, MGIC has a considerable in-
terest in statistical analysis and forecasting of home prices, prepayment and 
default risk. The analytic services team at MGIC provides those tools both to 
internal users and externally to MGIC's clients. In addition to his work at 
MGIC, Ted has experience in oil & gas exploration, real estate development, 
chocolate manufacturing, and bicycle manufacturing and retailing. Ted 
earned his MBA in Real Estate from the Wharton School at the University of 
Pennsylvania, his BA in Economics from Carleton College in Northfield, Min-
nesota, and he grew up on the south shore of Massachusetts Bay.  

Ted Durant, MBA 

Vice President, Model Development 

and Portfolio Analytics 

Mortgage Guaranty Insurance  

Corporation (MGIC) 



Rose Oswald Poels 

President & Chief Executive Officer 

Wisconsin Bankers Association 

Rose Oswald Poels is the current President/CEO for the Wisconsin Bankers 
Association, the state’s largest financial industry trade association. She has 
worked for the WBA and the banking industry for over twenty-five years.  As 
part of her work, she regularly advocates on behalf of Wisconsin banks with 
our congressional delegation as well as our state elected officials. Regulatory 
advocacy is also a significant part of her work with state and federal banking 
regulators. Oswald Poels received her B.A. with honors from Michigan State Uni-
versity and her JD from the University of Wisconsin - Madison Law School. She is a 
member of the State Bar of Wisconsin. In addition to managing WBA, she is also 
Chairman of the board for several of WBA’s subsidiaries, is a member of the 
Board of Trustees of the Graduate School of Banking and its Prochnow Educa-
tional Foundation, and is a member of the University of Wisconsin – Madison 
Puelicher Center Board. 

Girish Ramachandra 

Senior Manager 

WIPFLi 

Girish Ramachandra is one of the leaders within Wipfli's technology con-
sulting division, focused on helping companies transform their business 
through technology innovation. Leveraging vast experience and knowledge of 
Fintech, he helps financial institutions, Fintech start-ups and/or scale-ups, and 
investors to collaborate and establish sound business working models. His 
specializations include fintech, blockchain, start-ups, product management, 
software development, business intelligence and analytics, and back-office 
support systems. He received his bachelor of engineering degree from     
Mangalore University and his master of business administration degree from 
the University of California Berkeley.  



Mike Tenpas 

President & Chief Executive Officer 

UFS, LLC 

 

Mike Tenpas is President and CEO of UFS, a purpose built technology provider 
founded by community banks for community banks. Mike has been with UFS 
since 2011 and has led the company’s growth and its transformation into a full 
service technology solution provider. Previous to UFS, Mike held executive 
leadership roles with a global software company and a regional telecommuni-
cations company. Mike is passionate about serving customers and caring for 
the development of the UFS family through servant leadership. Mike serves on 
the boards of UFS and his church, and has volunteered on a variety of school, 
sports, and civic organizations. Mike is proud to have developed his work ethic 
and humor growing up on a Wisconsin dairy farm. He and his wife of more 
than 28 years, Rose, are proud parents of two college age children. 

PETER LAYTON is a founding partner of Blackthorne Capital Management and 
owner of the Warhawk Fund. He serves as Chairman of the BOX Exchange 
Group, a partner of Efficient Capital Management, and a Member of Hyde Park 
Angels. He is also CEO of The Tallgrass Group, a company specializing in        
ecological restoration. Mr. Layton was a partner at both The Hull Group and 
Goldman Sachs & Co. from where he retired in 2005. Currently, he is a member 
of Efficient Capital Management Members Advisory Committee, College Vis-
iting Committee at the University of Chicago, a member of the Nicholas School 
of the Environment Board of Visitors at Duke University, former president of 
the Chicago Wilderness Trust, and a former Board member of Enactus Global. 
He graduated from the University of Chicago with an AB in economics and a 
MBA in finance.  

Peter Layton 

Partner, 

Blackthorne Capital Management 

and Chief Executive Officer, 

Tall Grass Group 



Pam Kelly 

President 

FIPCO 

As President and a Board of Director of FIPCO since 2007, Pam Kelly oversees 
the company’s entire operation, including the research and development of 
FIPCO’s newest products and services. Pam has served FIPCO since its incep-
tion in 1989, supporting the evolution of the organization from a stock forms 
provider to a trusted leader in technology and compliance solutions. Pam has 
held many key leadership positions in her tenure at FIPCO, driving initiatives 
that include the conversion of the software platforms, the creation of an IT 
audit and security services division, and the development of an integrated 
customer support organization that serves a growing number of institutions 
throughout Wisconsin and the Midwest. She is committed to making banker’s 
lives easier, and helping community banks better serve their customers and 
communities. Pam is a proud graduate of the University of Wisconsin-
Whitewater, holding a Bachelor’s of Business Administration.  

Christopher Soyke is a strategic financial services leader enabling community 
bankers to thrive, with a lifelong vocation at the intersection of banking, 
technology, and sales.   For over 25 years he has been strategically engaged 
at the senior management and board level of financial institutions from the 
largest banks in the world to the community banks that drive our nation’s 
economy. He has a passion for banking combined with needs-based solution 
sales leadership, and a client satisfaction focus. At UFS, he has found his 
home in a purpose driven organization with servant leadership. His passion 
for education extends to a role as President of his local school district.  He 
received his bachelor of science degree in finance and political science from 
Trinity University, and his master of business administration in finance and 
marketing from Marquette University.  

Christopher Soyke 

Director of Business Development 

and Marketing 

UFS, LLC 

 



The University of Wisconsin-Whitewater College of Business and Economics 

is an inclusive, collaborative and entrepreneurial learning community dedi-

cated to sharing values, knowledge and skills to prepare current and future 

business professionals to contribute successfully and responsibly in a global 

business environment.  

 

Our efforts to engage in high-quality instruction, research and professional 

activities add value by: 

 providing an engaging environment for educating undergraduate and 

graduate students that advances critical thinking, innovative problem-

solving, ethical behavior, leadership and a commitment to diversity  

 developing and sustaining partnerships with key stakeholders that lead 

to mutually beneficial opportunities for students, alumni, faculty,      

businesses and the regional community  

 developing and retaining a high-quality faculty whose members strive 

for excellence, are current in their fields and make scholarly contribu-

tions through discipline-based, applied and pedagogical research. 

 

UW-Whitewater 2017 Fed Challenge Team and Coaches 



 

This conference was generously supported by the   

Jim and Julie Caldwell Banking Professorship Fund and  

the University of  Wisconsin-Whitewater  

College of Business and Economics. 


